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 High Quality Assets – Holding 1.22 million sqmof prime location commercial properties in Beijing and Shanghai

 Robust Operating Cash Flow – All projects under mature operating with diverse tenant mix providing a stable rental
income

 Outstanding Value Protection – Flexible leasing strategies adapt to market changes, maintaining a robustly stable
occupancy rate and evidencing the anti-risk resilience of our assets

 Stable Financial Position – No pressure on ongoing projects, low gearing ratio, healthy debt maturity profile and stable
financing cost

 Fulfilling green commitment – Committed to building a sustainable enterprise, it has released the first climate action
report, advocated green leasing, and has been repeatedly recognized by authoritative institutions

China’s Leading Office Landlord
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 As affected by the increasingly challenging commercial property leasing markets under soft economic sentiment, revenue
income was approximately RMB799 million for the Period.

 Gross profit margin fromproperty leasing remained stable at approximately 82% for the Period.

 The Group’s average occupancy rate stabilized at approximately 76% as at 30 June 2024.

 Underlying profit attributable to owners of the Company from operating activities (excluding valuation changes on
investment properties and one-off tax fees) was approximately RMB104 million for the Period. Loss attributable to owners
of the Company was approximately RMB108 million for the Period.

 Net gearing ratio of the Group was approximately 41% and average funding cost was approximately 4.5% as at 30 June 2024.

Interim Results Summary of 2024
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63.2 63.2 63.1 

2023H1 2023 2024H1

 Projects completed and stabilized ,offers greater 
value  protection with low uncertainty

 Investment properties demonstrate stable value and 
resilient anti-risk ability in the downward trend of the 
market.

Value of Investment Properties[1]

Occupancy stabilized，Outstanding Value Protection 

Unit: RMB bn
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 Occupancy stabilized and recovered to 76% 

Note [1]: Occupancy rate for office and retail areas at the end of relevant year

79% 78% 76%

2023H1 2023 2024H1

Average Occupancy[1]

Note [1]:The fair value changes of sold properties have been excluded from the comparative 
data of previous years



• Revenue from each single project accounts for less than 20% of total rental income

• Tenants are from diverse industries，Top sectors included TMT, Professional Services and Catering

Rental income by projects[1] Leased areas by tenant industries [1]
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Diverse tenant mix
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Diverse tenant mix includes multiple industry leaders

TMT

Financial &
Professional 

services

Food
Retail

Service & 
Manufacturing

Industry leaders becoming SOHO China’s tenants

5



RMB mn 30 June 2024 31 December 2023

Cash and bank deposits 795 830

Interest-bearing debts 15,691 15,885

Equity attributable to
Shareholders 36,145 36,267

Net gearing ratio 41% 41%

 Net gearing ratio and average funding cost remained low and stable at 41% and 4.5% respectively

Stable gearing ratio
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Consolidating the Green Background：Environmental Stewardship Goal and Achievements

Jan.2021 to Jun.2024 

Green Achievements 

24 Projects 

1,009.66 Million kWh 

Cumulative saving(cf. with GB)

382.83Million kWh 
Energy Saving rate

27.5%

EQUIV to carbon reduction of

317k tonnes

Jan. to Jun.2024 

Energy Consumption of 2024

24 Projects 

148.75 Million kWh 

Green Targets 60k+ 300k+

Cumulative saving(cf. with GB)

37.14Million kWh
Energy Saving rate

20%

EQUIV to carbon reduction of

31k tonnes
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Leading Green Transition: the Science Based Targets Approved
On June 18, 2024, the Science Based Targets initiative (SBTi) approved the Science Based Targets submitted by SOHO, and the approval
was officially announced by SBTi on July 18.
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Leading Green Transition: the first TCFD Report Released

In April 2024, SOHO China took a crucial step towards a green and low-carbon transition in the commercial real estate sector by
releasing its first 2023 SOHO China Climate Action Report.
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 From January to June 2024, the rooftop photovoltaic power generation system at Sky SOHO accumulated a total power generation of
110,935 kWh.

 FromJanuary to June 2024, a cumulative total of 20,423,995 kWh of green electricity was purchased.

Leading Green Transition: Renewable Energy Application
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In January 2024, Leeza SOHO received "Certification for Green Office Building Label (China Two-star)"

Creating Green and Healthy Spaces: Green Building Certification
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Advocating Green Leasing: Accumulating Over 1,000 Green Leasing Contracts, Building a Green Future 
Together with Tenants
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Advocating Green Leasing: Delivering 11,095 m2 of Green and Fully Furnished Spaces, Embarking on a 
Green Journey Together with Tenants
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Improving Health and Well-being: Work Safety Management Conference

On July 29, 2024, the Work Safety Management Conference summarized the work accomplished in the first half of the year and
planned the work in the second half of the year.
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Improving Health and Well-being: Anti-Terrorism Drills, Fire Safety Drills, and Fire Exercises Conducted

 In April 2024, under the joint guidance of the Anti-Terrorism Office of Huangpu District, Huaihai Middle Road Sub-district, Huaihai Middle
Road Police Station, and the Public Security Police Station at the Tibet South Road Subway Station in Shanghai, SOHO Fuxing Plaza Property
Management, together with the Major Site of the First National Congress and Xintiandi Station of Lines 10 and 13, successfully conducted an
emergency response and crisis management drill.

 In May 2024, the Chaoyang District Fire Rescue Detachment conducted a comprehensive and practical fire-fighting and rescue drill for high-
rise public buildings at Wangjing SOHO.

 In June 2024, marking the 23rd National "Work Safety Month" with the theme of "Everyone Talks About Safety, Everyone Knows How to
Respond - Ensuring Smooth Access to Life-Saving Paths," every projects conducted fire drills to enhance emergency preparedness and
safety awareness.
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Improving Health and Well-being: Regularly Dormitory Safety Inspections Conduction, Inviting Physicians for Face-
to-Face Services Invitation, and Employee Direct Drinking Water Systems Upgrade

 To further strengthen the inspection efforts of dormitories, regular joint inspections and spot checks of dormitory safety across
various projects will be conducted.

 In addition to providing employees with regular commercial insurance, multidimensional health tips, online physician consultation
services, and offline face-to-face consultation services at various projects have been newly introduced.

 Direct drinking water equipment has been upgraded in some project dormitories to provide a purer and healthier source of drinking
water.
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Connecting with the Community: The Annual "Earth Hour"  Environmental Event

On March 22, Leeza SOHO and SOHO Tianshan Plaza participated in the "Earth Hour" environmental protection event initiated by the
World Wide Fund for Nature (WWF), respectively, calling on all the world to reduce carbon emissions, jointly address climate change,
and fulfill the long-termcommitment to building green buildings. This is the 4th year that SOHO China participated in this event.
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Connecting with the Community: Green Office Practices  Leading and Garbage Classification "Easy“ Initiative

On May 24, 2024, Leeza SOHO launched a 
garbage classification awareness campaign, 
actively responding to the "National Urban 
Domestic Waste Classification Promotion Week" 
initiative. The campaign aimed to educate all 
tenants in Leeza SOHO about the importance of 
garbage classification and provide specific 
guidance on how to properly sort their waste.
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Connecting with the Community: Abundant Community Activities with a Greater Focus on the Harmonious 
Coexistence between Humans and Nature
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Appendix
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RMB million 2024H1 2023H1 YoY Change

Revenue 799 822 -2.8%

- Rental income 796 819 -2.8%

- Sales of property units 3 3 N/A

Gross profit 648 678 -4.4%

Gross profit margin 81% 82%

Financial Summary – Income Statement
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RMB million 30 June 2024 31 December 2023

Investment properties 63,137 63,421

Total cash and bank deposits 795 830

Total interest-bearing debts 15,691 15,885

Total assets 68,192 68,618

Equity attributable to shareholders 36,145 36,267

Net gearing ratio 41% 41%

Financial Summary – Balance Sheet
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Qianmen Avenue

Location Qianmen, Tiananmen South, Beijing
Transportation Subway lines 1 & 2 & 8
Total GFA Retail 51,889sqm
Leasable GFA Retail 51,889sqm
Design Firm Fei Chang Jian Zhu
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Location Wangjing, Beijing
Transportation Subway lines 13 & 14 & 15; Airport Express
Total GFA 157,318 sqm
Leasable GFA 133,766 sqm

Office 123,568 sqm
Retail 10,198 sqm

Completion Date Sep 2014
Design Firm Zaha Hadid Architects

Wangjing SOHO Tower 3

24



Location Central Business District, Beijing
Transportation Subway lines 1 & 6 & 10
Total GFA 117,179 sqm
Leasable GFA 94,279 sqm

Office 63,308 sqm
Retail 30,971 sqm

Completion Date Nov 2014
Design Firm GMP

Guanghualu SOHO II

25



Location Between Southwest 2nd & 3rd Ring Road, Beijing

Transportation Subway lines 11(construction in progress), 14(completed) & 16; New Airport 
line; Lize Business District Financial Street connection line

Land Cost RMB 2.1 billion

Development Cost RMB 1.8 billion

Total GFA 158,434 sqm

Leasable GFA 135,637 sqm

Completion Date Dec 2019

Design Firm Zaha Hadid Architects

Leeza SOHO
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Location Near Xintiandi, Puxi, Shanghai
Transportation Subway lines 10 & 13
Total GFA 124,068 sqm
Leasable GFA 88,234 sqm

Office 46,344 sqm
Retail 41,890 sqm

Completion Date Sep 2014
Design Firm GMP

SOHO Fuxing Plaza
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Location Bund, Shanghai

Transportation Bund's transportation hub

Total GFA 104,122 sqm

Leasable GFA 72,006 sqm

Office 50,347 sqm

Retail 21,659 sqm

Completion Date Aug 2015

Design Firm GMP

Bund SOHO
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Location Hongqiao Foreign Trade Center, Shanghai

Transportation Subway line 2

Total GFA 139,789 sqm

Leasable GFA 97,751 sqm

Completion Time Dec 2016

Design Firm KPF

SOHO Tianshan Plaza
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Location Hongqiao Foreign Trade Center, Shanghai

Transportation Subway line 10

Total GFA 156,654 sqm

Leasable GFA 112,541 sqm

Completion Time Jan 2019

Design Firm KPF

Gubei SOHO
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THANK YOU
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